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Treasurer’s Report year end 31 December 2017





I am pleased to report the CIPAC finances are currently in good order.

Sales of Handbooks, CD Roms and publications increased 21% to £38,909 (2016 - £32,072). Gross margins reduced by 9% to 71.6% (2016 - 80.5%) reflecting new publications in 2017.

Overall, we show an operating surplus of £9,915 (2016 – £5,371) reflecting the lower travel expenses associated with the 2017 meetings in Rome compared to Tokyo in 2016.

[bookmark: _GoBack]After adding bank interest and sponsorship, we show a surplus for the year of £14,417. This amount has been carried forward to our Reserves increasing Capital Resources to £360,406 of which 96% is held in cash. This continues to be held on HSBC Money Market term account. Interest remain very modest 0.4% but our Capital investments are AAA rated and as such are very safe.

I have been in discussion with our Accountants concerning the increased charges to £3,880 (2016 – £1,694). In previous years the accrual for accountancy has been understated. This year the accrual has been aligned with the actual fee. This has led to the accountancy charge in the accounts being higher for this one year. The actual fee to be charged by the accountants will be the same as 2016, the entry is purely a book entry.

There are sufficient stocks of Handbooks and CD Rom to meet immediate future orders.

As you are aware CIPAC operates under the stringent controls of the UK Charity Commissioners concerning the level of our Reserves. This is a matter I have continually before me on a day to day basis.



Brian Hocken
Hon Treasurer
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